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the date of the title transfer, which is
the date payment was received.

(b) OST will deposit the payment in
the decedent’s estate account.

§30.174 What happens if the successful
bidder does not pay within 30 days?

(a) If the successful bidder fails to
pay the full amount of the bid within
30 days, the sale will be canceled and
the interest in the trust or restricted
property will be distributed as deter-
mined by the judge.

(b) The time for payment may not be
extended.

(c) Any partial payment received
from the successful bidder will be re-
turned.

§30.175 When does a purchased inter-
est vest in the purchaser?

An interest in trust or restricted
property purchased under this subpart
is considered to have vested in the pur-
chaser on the date specified in
§30.173(a).

Subpart H—Renunciation of
Interest

§30.180 May I give up an inherited in-
terest in trust or restricted prop-
erty or trust personalty?

You may renounce an inherited or
devised interest in trust or restricted
property, including a life estate, or in
trust personalty if you are 18 years old
and not under a legal disability.

§30.181 How do I renounce an inher-
ited interest?

To renounce an interest under
§30.180, you must file with the judge,
before the issuance of the final order in
the probate case, a signed and acknowl-
edged declaration specifying the inter-
est renounced.

(a) In your declaration, you may re-
tain a life estate in a specified interest
in trust or restricted land and re-
nounce the remainder interest, or you
may renounce the complete interest.

(b) If you renounce an interest in
trust or restricted land, you may ei-
ther:

(1) Designate an eligible person or en-
tity meeting the requirements of
§30.182 or §30.183 as the recipient; or

§30.184

(2) Renounce without making a des-
ignation.

(c) If you choose to renounce your in-
terests in favor of a designated recipi-
ent, the judge must notify the des-
ignated recipient.

§30.182 Who may receive a renounced
interest in trust or restricted land?

(a) If the interest renounced is an in-
terest in land, you may renounce only
in favor of:

(1) An eligible heir of the decedent;

(2) A person eligible to be a devisee of
the interest, if you are a devisee of the
interest under a valid will; or

(3) The tribe with jurisdiction over
the interest.

(b) For purposes of paragraph (a)(2) of
this section, a person eligible to be a
devisee of the interest is:

(1) A lineal descendant of the tes-
tator;

(2) A person who owns a preexisting
undivided trust or restricted interest
in the same parcel;

(3) Any Indian; or

(4) The tribe with jurisdiction over
the interest.

§30.183 Who may receive a renounced
interest of less than 5 percent in
trust or restricted land?

You may renounce an interest in
trust or restricted land that is not dis-
posed of by a valid will and that rep-
resents less than 5 percent of the entire
undivided ownership of a parcel of land
only in favor of:

(a) One other eligible heir;

(b) One Indian who is related to you
by blood;

(c) One co-owner of another trust or
restricted interest in the same parcel;
or

(d) The Indian tribe with jurisdiction
over the interest.

§30.184 Who may receive a renounced
interest in trust personalty?

(a) You may renounce an interest in
trust personalty in favor of any person
or entity.

(b) The Secretary will maintain and
continue to manage trust personalty
transferred by renunciation to:

(1) A lineal descendant of the tes-
tator;

(2) A tribe; or
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